. Sanghvi Brands Limited

SANGHVI (Formerly known As Sanghvi Brands Privace Limiced)

30% May 2019

Ta,

BSE Limited,
P.).Towers, Dalal Street,
Mumbai - 400 001

Security ID:
Security Code: 540782

Subject: Outcome of the Meeting of the Board of Directors held on 30" May 2019

Dear Sir/Madam,

This is with reference to the captioned subject, pursuant to Regulation 30 the Securities and
Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations,
2015 the following Is the outcome of the meeting of the Board of Directors of the Company;

1, Approved Standalone and Consolidated Audited Financial Results for half
year/year ended 31* March 2019

Pyrsuant to Regulation 33 of Secunties and Exchange Board of India (Listing Obhgations and
Disclosure Requirements) Regulations, 2015, the Board approved the Audited {Standalone
and Consolidated) Financial Results for the half year/year ended 319 March 2019

A copy of the Audited (Standalone and Conseolidated) Financial Results for the half year/year
ended 31 March 2019 along with the Statement of Assets & Liabilities, Auditors’ Report
thereon, as received from the Statutory Auditors M/s, B K Khare & Co., Chartered
Accountants are enclosed herewith.

A Declaration pursuant to Reaulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, regarcuding unmodified opinion of the Statutory Auditors

on the annual financial results for the financial year ended March 31, 2019 is also enclosed

herewith
XE )3
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ﬁ Sanghvi Brands Limited

SANGHVI {Formerly known As Sanghvi Brands Private Limited)

7. The board approved to ratify the unsecured loan provided to its Wholly owned subsidiary 1.2
Sanghvi Brands US Holdings, INC amounting to Rs. 71,19,750 eguivalents to USD 1,08,989

3. Review of business:

inanci ighli
- The Company has consolidated revenues of Rs. 32.48 crores in FY 2019 vs
consalidated revenues of Rs, 27.37 crores in FY 2018.
. The Company had a loss of Rs. 26.34 lakhs before tax, depreciation and finance costs
in FY 2019 vs a loss of Rs, 1.61 crore before tax, depreciation and finance costs in FY
2018.

Operational Highlights

. The Company had total 25 operaling locations as on 31% March 2019. There are 20
locations operational in India, 2 in USA, 2 in Middle East and 1 location in Sn Lanka

. Company had 23 locatbions open on 1™ April 2018

. Company opened 6 locations i FY 2019

. Company shut down 4 locations in FY 2019

- Thus, company ended FY 2019 with 25 operating locatiens.

. Qut of the 25 operating locations:

. & locations which opened in FY 2019 accounted for losses of Rs. 1.33 crore, as
they were still in start-up and ramping up phase.
Of the 19 locations that were operational prior to FY 2019, 18 locations were

profitable.
. EY 2019 saw an increase of 13.31% in revenue and 82.78% in operating profits from
lacations that were operational prior to FY 2019
. The management is looking to expand the senior ieadership team to further propel
growth.

Joint Venture with Kerala Ayurveda Limited

Sanghwvi Brands Limited (SBL) and Kerala Ayvurveda Limited had jointly announced (October
2018) that they have entered into a loint Venture agreement, to develop Ayurvedagram
wellness Resorts and Ayurvedagram inspired Ayurvedic Spas across the world,

2.
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. Sanghvi Brands Limited

i) (Formerly known As Sanghvi Brands Private Limited)
SANGHVI

4. The board has received a request from Post Issue Lead Manager i.e. Sarthi Capital Advisors
Private Limited that the company need to change the Market Maker from NNM Securities
Private Limited to Chaice Equity Broking Private Limited. The board took a note of the same.

The Board Meeting started 4,10 p.m. and concluded 6.15 p.Im.
Please acknowledge and take on record of the same.
Thanking You,

For Sanghvi Brands Limited
(Formerly known as Sanghwi Brands Private Limited)

X 1 Shab

Kruti H. Shah
Company Secretary and Compliance Officer

CliMN: U74899PN2010PTO 135586

Caorporate Office: Unit no 101,Durga Trading Compound{DTC Buikding)
Sitaram Mill Compound, N'M Joshi Marg, Lower Parel - 400011

Reglstared Ofice: Sanghvi House, 1052, Shivajinmgsar

Puna- 411005, India -
Tal; +91 22 4910

Tesl: +81 2030533084



Sanghvi Brands Limited

{Formerly known As Sanghvi Brands Private Limited)

SANGHVI
SANGHW! BRANDS LIMITED
CIM: L74099PNH20I0PLC] 35506 |
SANGHVI HOWUSE, 10572, SHIVANNAGAR, PUNE-Q1 1005
B = STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 11 MARCH, 2019 - LAt i A3
[ rall YearEred i Woar Ended
Particulars - September 30, 2018 Barch 31, 2018 March 31, 201§ Mdarch 31, 2019 March 1, 101E
. (hnaudited) |Audited) [Asdited) |Audited) lAuited] |
INCOME FROM DPERATHING |
Lo el Rewenue lrgen operations 55,191,503 44 957016} %, 120,264 100, 48,565 | 0,055,821
() Orher Operating Ingoms
Tetad inzcerne from operation (et} 55,001,903 248,957,062 4%5.130,.264 100,048,965 40,056,821
£ |Experses |
fal  Cont o materialy conswmed 2710624 | 4535503 1506, 480 116,532 5. ThE a1y
b Employes honwtbis seporse 28,747 B4 %409 157 29 984 460 540154, 18R G GRS L)
1] Hrance Casts 156,296 all651 251215 TTH 547 | 497 18h
il Depraciatioe and amartization wapense 1.bi: B 5976018 BRI 130 ¥.60E A4 1347 751
1Bl Lirenie Feey 14,742,870 12,856,773 15,782,520 27559 b4 3 13,073,760
(H Other expenes 5, 703005 10,337,354 18,7154 | 16,039 389 FETHIS RAY
Total expenses 53,892,427 59,435,091 65,124,809 113,327,518 | 112,673,721
Prodit ¢ | Loss | Irom gperations before othes income and | |
priomnal 4 | |
3 L Iegens (1.2] 1.199.476 [14,478.029| 120,004, 5a1) [13.278,55%) izz.ala.smrl
& [Oner i game 1, TELATT 4552016 6:.210,521 B, 315452 BT11.89 |
Prodit [ | Less § ram ordi actiwiti are exceptional | l
H f ! e ik L A b, 350 12.926.01 5} 113,794,023} 14,454, 058) |15,5905,111)
(CERTY !
Brofit [ Lass | from ardinary activities befose caceptianal
3 s ! I " 4.966.953 (9,926.014] 113,734,024) 19,953,053} 1I5.DD§.I.:IIF|
T |Ewceptana items |
& |Prodic f Loss droen ardinary activities Bobore tak [ 647 | 4,966,953 19.926,004) (13 7%, 0) 14,950,064 |15.9u5.11ul
| |
B Tas Capenses
|l Current tan rapsnses - for the oarrent yea _ |
| ibi Cterved tan 556,017) S54017 |
|
|
| | ' |
L) 4,966,953 9,926,014 14,350,041 4,358,059 1 CA2d]
Nt Profit /| Loss ) fram ordinary sctivitios atter tax [ B £ 9) | J (14.350,001) " I |
| 11 [Ewtraardinary items | et of s exponses | -
[ 1
| 12 mwt Brafit fo) ¢ |Loems) |<) far the period | 10 2 11) 4,966,953 (9,926,014) 114,350,041) 4,959,059} (661,128}
|
| 13| Share of profir ar lose of asseciafes |
149 | Mirsarity wnprest I i
1 |
| |
Nt Priod i : |
1 et Prodt ¢ Loss lar the peciod aller bames, miraricg inteseg 4565553 19,506,004 i 1 350,041 4,565,053 (16467 T8
[ sriare o prafi ] i | ol sssonates | 1281381489
| |
| I | |
= s L { FaCe W af  Rs 10y
| 16 =::' H"Iu SRR R | ke bR Of | B A e 104,155 Bpa 104, 158800 104,158 800 04158800 | 10,158,800 |
are |
| | 1
| | |
Hebpraen pecluding Revalaatian Reserve a2 ger balange shingl l 141835107 1 Tk 241
af previous accouniag vear | |
| I 1 |
Larnivg per ahai [ Bedone sebianrdingey items | (od Ry |
't 3
HF achil i amnuahysd ) |
| tah Bass 48 i s i1 49} LA 1191
[ (] Dt 48 b s 11.49] (DR} TR
| |
[ 19 | j  Farming per share latter uaiiatrdinany emns | (ol Rs. 10 | !
wach]) | not snnualised| | | | |
b nag {n9s), {tam| 191} =i,
‘ i) Dilutwe | 048 {0 q’.1| i1:49)| IEH] /‘:_:RH .
: h{ e, L \
| Far and on bakalf of t b,//}ku
Date: 3ith fay 2019 ﬁ{___..-r i INE
Placws  Afumba Darpan Sangha

BAANAGING DIRECTOR

DN 02912802 |

Registerad Office: §
Pune- 411005, india

anghi House, 1052, Shivajinagar

Tel: +81 2030533084

ClIk: UTA000PMN2010PTC 1356586

Corporate Office: Linit no 101, Durga Trading Compound({DTC Building)
Sitaram Mill Compound, N M Joshi Marg, Lower Parel- 400011
Ted: +91 27 4910 7600

E-mail. nfoi@sanghvibrands coa
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SANGHWVI BRANDS LIMITED
CIN: L74999PN2010PLC1 35586
SANGHVI HOUSE, 105/2, SHIVAJIINAGAR, PUNE-411005
STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH, 2019
[Amt in Rs.}
As at I
Statement of Assets and Liabilities MARCH 31, 2019 | MARCH 31, 2018
{Audited) [Audited)
& EQLITY AND LIBILITIES
1 Shareholders’ funds
|a) Share Capital 104,155, 200 104,158 800
ib) Reserve and Surplus 141,835,192 146,798,252
Sub Total - Share Holders funds 245,997,992 250,957,052
2 Share application money pending allotrment
3 Minarity Interest
4 Mon-Current Liabilitios
{ay  Other long term liabilities 254, 295
ib]  Long - Term Provisions 2,620,390 1099219
Sub Total Non-Current Liabilities 2,620,350 1,353,515
5 Current liabilities
la) Trade payables 2,464,402 8,847 T0a
bl Other current liabilities 10,734,403 15,760,126
i) Short-term provisions A0k, 505 104 835
5ub Total-Current Liabilities 13,605,310 24,712,666
TOTAL EQUITY AND LIBILITIES 262,223,692 277,023,233
B ASSETS
1 Non-Current Assets
[a)  Fixed Assets
{1 Tangible assets 3,111,973 3,350,763
{i} Intangibie assets 30,152,361 65,944
{b)  Non-current investments 13,378,676 8714210
(e} Long-term loans and advances 8. 779,302 5,623,437
(d}  Dthee non current Assets 4 350,254 3,445 041
Sub Total Mon-Current Assets 59,772,566 21,939,395
L Current Assets
@) Inventornes 13,965 328 13,399,065
{bl  Trade receivables HELA THE 11,006,474
jc)  Cash and Bank balances 39.411,104 158,143 BET
(] Short-term loans and advances B9 813,471 71.343,504
(el Other current assets A6, 437 1,190,908
Sub Total-Current Assets 202,451,126 255,083,839
TOTAL ASSETS 262,223,692 277023233 1 =

Date: 30th May 2019
Place: Mumbai

oG
o
Far and on behalf of the Board

MANAGING DIRECTOR
DIN : 02812102

Registared Offica; Sanghvi House, 1
Pune- 411005, India

Tal; +87 2030633084

052, Shivapnagar

CInN: UT4999PHN2010PTC 135506

Corporate Office: Unit ne 101, Durga Trading Compound{DTC Building)
Sitaram Mill Compound, N M Jashi Marg, Lower Parel -400011

Tel: +31 22 4970 7600



B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

T+ 81 022 62439500

F-+ 91022 2200 3476

E info @bkkharaco.com

TOBT08, Sharda Chambers New Marine
Lines, Mumbai - 400 020, India

Auditor’s Report on the Results of the Company for the half year and year ended March 31, 2019

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors
Sanghvi Brands Limited

1. (a) We have audited the standalone financial results of Sanghvi Brands Limited (“the
Company”) for the half year and the year ended March 31, 2019, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015. The half yearly
financial results are the derived figures between the audited figures for the year ended
March 31, 2019 and the published year-to-date figures up to September 30, 2018, being
the end of the previous half year of the current financial year, which were subjected to a
limited review.

(b) The financial results for the half year ended March 31, 2019 have been prepared on the
basis of the interim financial statements for the six-month period ended
September 30, 2018, the audited financial statements for the year ended March 31, 2019,
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. The
interim financial statements for the six-month period ended September 30, 2018 and the
audited financial statements for the year ended March 31, 2019 have been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard 25 - “Interim Financial Reporting” and the accounting standards prescribed
under Section 133 of the Companies Act, 2013, read with the relevant rules issued there
under, as applicable and other accounting principles generally accepted in India.

{c) Our responsibility is to express an opinion on these financial results based on our review of
such interim financial statements and audit of the financial statements as at and for the
year ended March 31, 2019.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in the financial results.
An audit also includes assessing the accounting principles used and the significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

Pune Bengaluru Page 10f2 Mew Delhi ennal

T- 91 020 60601005/6/7/8/9 T +91 80 41105357 T+ 91 011 4905 7624 | 2nd Fioor, Crown Coun
+ 91 020 25666032/32026341 | E bkkbengaluru @ bkkhareco.com E bkkdelhi@bkkhareco.com Cathedral Rcad,

E bkkpune @ bkkhareco.com | 101, Money Chambers, | A-4 Westend, Chennal - BO00SE,

Hotel Swarcop, 4th Floor, 1st Floor, # 6 K. H. Road, : Rao Tula Ram Marg, India
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B. K. KHARE & Co.

CHARTERED ACCOUMTAMTS

3. Inour opinion and to the best of our information and according to the explanations given to us
these quarterly and year to date financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 in this regard; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the profit/{loss), and other
financial information of the Company for the half year and year ended March 31, 2019

For B. K. Khare & Co.
Chartered Accountants
Firm's Registration Number: 105102W

Fohuliel

Shirish Rahalkar
Partner
Membership No.:111212

Mumbai, May 30, 2019

Page 2 of 2



Sanghvi Brands Limited

{Formerly known As Sanghvi Brands Privace Limited)

SANGHVI

SAMGHVI BRANDS LIMITED
CIN: | T4990PN2010PLE L 35586
SANGHVI HOUSE, 205/2, SHIVAIINAGAR, PUNE-411005
- = COMSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDLD 31 MARCH, 301% LA i My
Jofe L= Hall - Year Ended = Year Ersdisd
Particulars Septernber 30, 2018 March 31, 2019 Maarch 31, 2018 | March 31, 2019 | March 31, 2018
— . = _ inaudited) lAudited) laudited} {Auited) Audited)
INCOME FROM OPERATIONS
1| 13l Reserue frem aperations 156154186 | 152,400 a8y 142,291, 720 Ha1186m 264,556,511
ki Other Operating Ingsme
Totad income drom aperation (et} 156, 156, SHE 157,976,485 142,291,720 314,133,071 260,556,511
I |Expenses
lal - Ciost of matenaly cansumed 8,625,506 11,692,107 4.0¢2.583 0317613 Lr0 843
B} Ergloyes nerefis agpense B7.263,140 98,807,119 53,191,555 186070254 154 347 387
lel  Firance Costs 1,283, ka6 1,432,000 1,383,065 L5246 1545 13
| (] Denreciatam ang smortzation sxpenae 2,345,340 B311LM2% 1.3b0AS3 K550 2660757
(e) Licenne Fees 25,080,001 30,709,565 27 1BS 67 55.85,657 dd, 5 667 I
I} Diher expenie 27, 7RE.EI0 B AeALR 41143987 B%,19% 506 T3 E50 8497
Taotal espentis 152,230,193 184,349,131 LB 199,401 EEL R 04,089,179
E Reablf “n." 1 ircen st Balons thit o weid 1a26, 393 128,472, 646) 119,507, 721) 20,545 753| [ELXTRRTET
| eaceptional iems (1-2)
& |dehea nCamp 4. rap 134 l 6,423,220 Gahea57 106355 9,54H 106 |
| .
[ Profit f | Lows | ircen ordenary activitees Defone ax I i
" £{lows Pl tHption 8213127 | 22,130,281 {14,498 7633 I1EB07A00| 137,284 564)
tems {314}
Prafit fram ordi i i
E i Hisis) v a4 bl Do e ringl R721127 (23.170,430) (L4, AR, 761 113,907, 360} (21,284, 564|
.
T ih;ppl:u.uml ity | |
B | 8225117 | {22,150.4 |14, 498, 73| 13,907,300 21284 5bd
| Prafit § Loss from codinary activitios bebare tas (647) ¥ i aan B3 L J ! !
9 |Tax Fxzpenses |
) Curremt Yax expenses for fhe curmend yeas (87.048) A7.048 11300, G| | | 130,080
Ib) Dwfarrad ta x 1. 240,565) [1,240.565]|
| |
| 1
10/ ) ERECRGL] | 22,043, 378) 115,860 208 (13907, 300) 122,655, 2009),
(Met Profit /[ Lass | from ardenary sctivities alter ta | § ¢ 9 |
|
1L |Eatraordingny iems | net of tax pxpendies |
12 (Mt Profic (+) f (Loss) (-] fov the period {10 ¢ 11} H.136,07% | f22.0a3.378) | 1%, A ang)| 113907, 16 122,555 0%
L \Srane af profit o foss af assooales 1300.915)/ ThED 154 665) P1da,raa) (EGA.BEG])
| 1% dangniny ingurest | {18,553)
i ; .
Net Prab f Los Por the perad after taxes, ménoidy interes)
) 5, (41 966 5 FER RV EE 005 354 LFF
i and share af profic (s jof assocates (171131 14| 7.835.164 (15964 558) (I6.0448,077) 11a.03 122,791,100
Paid - 1 . | - o
L::: e ARl Eco el Hilii-per 104,158,801 104, 188, B30 104,158,800 104158800 | 104,158,800
i ]
| |
17 Kesorves eacluding Revaluation Rewsree as por balance skeer 108,266 733 132.754.133
4 DS AECOUNTing year
|
16 i Earvng s share |belore ERlaottifary fems | lof Hs |
EI ) fnant anfyuaisad | |
[ETR 078 121151 [ERTH {1340 20l
( |a| Deuted oe | {Z.11) 11.67} il:34d) L b))
1
| 19 | i Larning gei share |alter estraordinary temrs ) |of Bs. 10 |
was ] ot annualised)
{a} Basic 0% 211y (L&) 11.34]
thi hlued r 078 N (211} L1671 11.34)

For and on behatl af vhe

e
| Date:  30ch My 2019

1 0
DoPace  Mumbae ,""-_)__,.-r Bt
| / MANAGING Difi i

L ; : ) DiN - Op3izion,
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CIN: L74999PN2010PLCL35586
SANGHVI HOUSE, 105/2, SHIVAIINAGAR, PUNE-411005
CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH, 2019
{Amt in Rs.}
As at
Statement of Assets and Liabilities MARCH 31, 2019 | MARCH 31, 2018
{Audited) [Audited)
A EQUITY AND LIBILITIES
1 Shareholders' funds
[a) Share Capital 104,158 800 104,158 800
(b]  Heserve and Surplus 108,266,732 122,754,123
Sub Total - Share Holders funds 212,425,532 226,912,923
2 Share application meney pending allatment
31 Minority InTersst
4 Non-Current Liabilities
tal  Other long term liahilities : 254,298
i) Long - Term Provisions 3,108,967 1,553,056
Sub Total Non-Current Liabilities 3,108,967 1,B07.352
5 Current liabilities
{a) Trade pavables 7,624,384 13,657,704
Ibl  Other current habalitigs 20,7494 584 25,804,609
el Short-term provisions 1,115,149 733,551
Sub Tetal-Current Liabilities 29,534,117 40,195,864
TOTAL EQUITY AND LIBILITIES 245 068,616 268,916,139
i ASSETS
1 Non-Current Assets |
(al Fised Assets :
(il Tangible assats 20,432 BB& 15,078,950 |
(1] Intangible assets 30,215,430 801,573
(b} Maon-current investments 1,345 905 1,165,335
(¢} Long-term lpans and advances 10,312,277 9,305,886
(dh  Other non current Assets 6,792,110 3,586,978
Sub Total Non-Current Assets 69,098,593 29,938,722
1 Current Assets
{a) Inventories 33,701,364 31,558,583
k) Trade receealbles 051,663 27,020,494
{c)  Cash ano Bank balances S6,10%,198 165,424 212
{dl  Short-term loans and advances 15,298,932 11.572,796
(e} Other current assets 212,861 3,401,313
Sub Total-Current Assots 175,970,018 238,977,417
TOTAL ASSETS 245,068,616 268,916,139
- W

For and on behalf of the Board ot D'm.*i:l-l:lrs r‘:}

- ﬁl”.
i
Date: 30th May 2019 ; oo
Place: Mumbai P MANAGING DIRECTOR

DIN : 02912102

Registered Office: Sanghvi House
Pune- 411005, India
Tel: +31 2030533084

CIN: UT4899PN2010PTC125586

105/2, Shivajinagar

1\?\. \1

DARPAN SANGHVI (-

Corporate Offica: Unit no 10%,Durga Trading Compound{DTC Blalding)

| Sitaram Mill Compound, N-M Joshl Marg, Lower Paral-400011

infoisanghvitrands. com

Tal: +91 22 4910 TG00



B. K. KHARE & Co.

CHARTERED ACCOUMNTAMTS

T+ 91 022 62439500

F-+ 81022 2200 3476

E info@ bkkhareco.com

T706/708, Sharda Chambers Mew Marine
Lines, Mumbai - 400 020, India

Auditor’s Report on the Consolidated Results for the half year and year ended March 31, 2019 of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015

To
The Board of Directors
Sanghvi Brands Limited

1. (a) We have audited the consolidated financial results of Sanghvi Brands Limited (‘the
Holding Company’) and its subsidiary companies (the Holding Company and its subsidiaries
are referred to as ‘the Group') and its associate for the year ended March 31, 2019,
attached herewith, being submitted by the Company pursuant to the reguirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“the Consolidated Financial Results”).

(b) The consolidated financial results of the Group for the year ended March 31, 2019 which
have been prepared on the basis of the audited consolidated financial statements of the
Group for the year ended March 31, 2019 and relevant requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, are the
responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. The consolidated financial results and other financial
information for the year ended March 31, 2019 have been prepared in accordance with the
accounting standards specified under Section 133 of the Companies Act, 2013 (“the Act”),
read with the relevant rules issued thereunder, as applicable and other accounting
principles generally accepted in India.

(c) Our responsibility is to express an opinion on these consolidated financial results based on
our audit of such consolidated financial statements as at and for the year end March 31,
2019,

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the standalone financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us
these Consolidated Financial Results

(i) include financial results of the following entities included in the consolidation S )
a) Sanghvi Beauty and Salon Private Ltd "

Pagelof2
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B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

b) Sanghvi Fitness Private Ltd

c) Sanghvi Brands US Holdings Inc

d) Love of Spa RC SFO (LLC) step down subsidiary

e) Spa La Vie Beauty LLC WDC step down subsidiary

f} Sanghvi Brands and Beauty Spa LLC

g) Sanghvi Brand S L Private Limited

h) Anayan Software Consultancy Private Limited as an Associate

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
g
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii} give a true and fair view of the consolidated net profit and other financial information for
the year ended March 31, 2019,

4. We did not audit the financial statements of 3 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets (before consolidation
adjustments) of Rs 38,454,775 as at March 31, 2019 as well as total revenue (before
consolidation adjustments) of Rs 103,920,211 for the year ended March 31, 2019 and an
associate company whose share of income of Rs (124,094 ) for the year ended March 31, 2019.
These financial statements and other financial information of 2 subsidiaries were audited by
other auditors and one subsidiary’s financial statement have been certified by the
management and our opinion on the consolidated financials results for the year ended March
31, 2019, to the extent they have been derived from such financial statements is based on
solely on the report of such other auditor submitted to us by the management of the
Company. Our opinion is not modified in respect of the above matter.

For B. K. Khare &Co.
Chartered Accountants
irm Regist ati%rLNumber: 105102W
\\

Shir'.s’ﬁ;h/m;

Partner
Membership No.:111212

Mumbai, May 30, 2019
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______ Sanghvi Brands Limited

SANGH 1 [ {Formerly known As Sanghvi Brands Private Limited)

307 May 2019 -

To,

BSE Limited,
P.)1.Towers, Dalal Street,
Mumbai - 400 001

Security ID: SB DS
ecuri : 5407

Financial It for Half r and Year en i#t rch 201

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, we hereby confirm and declare that the Statutory auditors of the
Company M/s. B. K. Khare & Co., Chartered Accounts have issued Auditor’'s Report's with
unmodified opinion in respect of the Audited Financial Results (Standalone & Consolidated)
for the half year/year ended 315 March 2019 approved at the Board Meeting held today
on 30" May 2019,

We request you to take submissions on record.
Thanking You,

For Sanghvi Brands Limited
(Formerly known as Sanghvi Brands Private Limited)

P ™ .r"l'l
iﬂ._ o r|’ :

Rameshwar Wac‘g' 3
Chief Financial O car""‘ (

i\.

Registerad Office: Sanghv House, 105/2, Shivalinag =
£ J suse, 10572, Shiva jinsga Corporate Office; Unit no 101, Durga Trading Compound{DTC Budlding)
Puna- 4 11005, India Ao 2] G CHOLEMC - Building
- taram Mill Compound, N M Joshil Marg, Lower Parel - 404
Bl +81 2030533084 e WA, LOWET Farel - 41
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